MAXIMUM NUMBER OF CREDIT UNITS

Seniority of member at shut down                            Maximum Credit Units

Less than 5                                                                                       52

At least 5 but less than 10                                                                78

At least 10 but less than 15                                                             104

At least 15 but less than 25                                                             130

At least 25 and over                                                                        208

The following chart will explain how many SUB credits are used every time you receive a SUB payment. The SUB fund of course is full at 100%. This chart shows you how many credit are use according to the percentage the SUB fund is at when you receive a payment.

CREDIT SUBTRACTION CHART
Position of SUB Fund                                         Member Seniority                

                                                       1 to 5    5 to 10    10 to 15    15 to 20    20 and over

80% or over                                    1.00        1.00        1.00          1.00          1.00

70 – 79.99%                                   1.15        1.00        1.00          1.00          1.00

60 – 69.99%                                   1.30        1.15        1.00          1.00          1.00

50 – 59.99%                                   1.50        1.30        1.15          1.00          1.00

40 – 49-99%                                   2.00       1.50         1.30          1.15          1.00

30 – 39.99%                                   2.50        2.00        1.50          1.30          1.15

20 – 29.99%                                   3.33        2.50        2.00          1.50          1.30

10 – 19.99%                                   5.00        3.33        2.50          2.00          1.50

4 -   9.99%                                     7.50        5.00        3.33          2.50          2.00

. 

How do I read the above chart? Let’s assume you have 14 years of seniority. First we will look at the credit chart above and find we have 104 credits. Next we will need look at most recent SUB fund position; we find the SUB fund is 80% full. Next we will look at the credit subtraction chart and find our seniority column and find they will subtract 1.00 credit units. We started with 104 credits so now we have 103 credits. For example sake let’s say we call next week and the fund position is now 15% looking again at the subtraction chart we find Goodyear will subtract 2.50 credit units now we have 100.5 credits left ( 103 – 2.50 = 100.5).We will continue to draw a sub payment until our credit are exhausted. The Sub credits will only be subtracted if you receive a check. If the SUB fund falls below 4% payments are stopped until it is above 10% this is usually only a week or two if it happens at all.

THESE PAYMENTS WILL IMMEDIATELY TERMINATE SHOULD YOU PREFERENTIALLY HIRE AT ANOTHER GOODYEAR PLANT.
